Abseron Sazisi XI Protokolu

Absheron PSA FE Protocol

OMOKDASLARIN VERGIYD COLB EDILMOSI HAQQINDA
PROTOKOL

Vergilora dair milayyan prinsiplor 27 fevral 2009-cu il tarixinda
Azarbaycan Respublikast Dovist Neft Sirkati ilo Podrat¢1 Taraflar
arasinda imzalanmis 30 May 2009-cu il tarixdsn tam ganuni giivvay2
minmis Xozsr Danizinin Azarbaycan Sektorunda Abseron Daniz
Yatagi Blokunun Kasfiyyati, Islanmasi va Hasilatin Pay Bélgiisii
Haqqinda Sazigin (“Sazig™) torkibins daxil edilmisdir.

Sazisin vergi ils bagli miiddealarrmin hoyata kegirilmasi iiglin
Podratgt taraflor ilo lazimi inzibati gaydalarin varadilmasi vas
razilagdirilmas: maqsadila Vergilar Nazirinin miavininin rahbarliyi
ilo Azarbaycan Respublikasinin Vergilor Nazirliyi, Maliys Nazirliyi,
Dévlat Gomriik Komitasi vo Azarbaycan Respublikasi Dévlat Neft
Sirkatinin niimayandslarinden ibarast Komissiyanin (“Komissiya™)
yaradilmasi hagqinda Azarbaycan Respublikasi Nazirlor Kabinetinin
26 fevral 2003-cii il tarixli 27s sayh Sarancami verilmisdir.

Bu Protokol Sazisin vo Omokdaslarin vergiyve calb olunmasini
miisyyanlagdirilmasinda istifads edilocak prosedurlarin qarsiligh
anlasmasini miiayyan edir.

Komissiya ve Podratci tarpflar Omakdaslarin vergiya celb edilmasi
haqqinda 74 deg& 2019-ci il tarixli bu Protokolu

PROTOCOL CONCERNING TAXATION OF EMPLOYEES

Certain principles concerning Taxes are contained in the Agreement on
the Exploration, Development and Production Sharing for the
Absheron Offshore Block in the Azerbaijan Sector of the Caspian Sea
entered into on 27 February 2009 by and among the State Oil Company
of the Republic of Azerbaijan and the Contractor Party, which was
enacted by the legislature of the Republic of Azerbaijan giving it the
full force of law in Azerbaijan and which became effective on 30 May
2009 (the “PSA™).

The Cabinet of Ministers of the Republic of Azerbaijan issued Decree
Number 27s dated 26 February 2003 forming a Commission headed by
the Deputy Minister of Taxes comprised of representatives of the
Ministry of Taxes, Ministry of Finance, State Customs Committee and
the State Oil Company of the Republic of Azerbaijan (the
“Commission’™) to establish and agree with the Contractor Parties the
administrative procedures necessary to implement the Tax provisions
of the PSA.

This Protocol sets out mutual understanding of the PSA and the
procedures which are to be utilised in determining the taxation
treatment of Employees.

The Commission and the Contractor Parties agreed to sign this Protocol
Concerning Taxation of Employees dated 24 december 2019 (the
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("Protokol") asagida nozards tutulan qaydalarin yaradilmasi
maqgsadile imzalamaq ii¢iin raziliga galmislor. Sazigin vergilare dair
miiddaalarina asasan, Protokol Sazisin biitiin gartlori ilo uygun galir
va bu Sazis lizra Vergi masalalarinin sarh edilmasinde Hokumat
organlar torafindan verilon va ya derc edilon hor hansi digoar
Sarancam va ya Talimatlara barabar hesab edilir.

Bu Protokol Podrat¢1 Taraflarin, onun Ortaq sirkatlarinin, Omaliyyat
Sirkati, Subpodrat¢i, Xarici Subpodratgilarin va Xarici Subpodratgi
kimi foaliyyst gostaran Fiziki sexlorin (“Isagotiiran™) Azarbaycan
Respublikasinin vatandasi (bundan sonra “Yerli amokdaslar”
adlandinlacaq), ya da Azarbaycan Respublikasindan basqa diger bir
6lkanin vatandasi olan va ya heg bir dévlatin vatadandasi olmayan
(bundan sonra “Xarici amoakdas™ adlandirilacaq) smakdaslarinin
vergiya caib edilmasina aiddir.

1. Omakdaslarin Vergiya calb olunmasi

1.1 Har bir Yerli omokdas Azarbaycan Respublikasinda
Azarbaycan qanunvericiliyina uygun olaraq fiziki sexslorin
Azorbaycan soxsi golir vergisini Odayir. Har bir Yerli
amokdasin Isagétiirani  6ziiniin  har bir miivafiq Yerli
amokdasgina 6dadivi galirlardan Azarbaycan ganunvericilivina
uygun olaraq Azarbaycan saxsi galir vergisini tutmaq va
ddamoak t¢iin masuliyyast dasiyrr.

1.2 Hor bir Isagétiiranin Vergi Rezidenti olan Xarici Omakdaglar
bilavasita Azarbaycan Respublikasinda hayata kecirdiyi amok
faaliyyati naticasinda qazandig: galirlardan Azarbaycan soxsi
golir vergisi odayirler. Vergi Rezidenti olmayan Xarici
smokdaglar  homin Taqvim ilinde  Azarbaycan

“Protocol™) to set out the below rules in it. In accordance with the
taxation article of the PSA, the Protocol shall correspond to all
provisions of the PSA and shall have the force equivalent to the force
of any other Decisions or Instructions being issued or published by the
Governmental Authorities in connection with interpretation of the Tax
related provisions of the PSA.

This Protocol shall deal with the Taxation of Employees of Contractor
Parties, their Affiliates, Operating Company, Foreign Sub-contractors
(“Employer”) who are either citizens of the Republic of Azerbaijan
(hereinafter referred to as “National Employees™) or citizens of any
country other than the Republic of Azerbaijan or individuals without
citizenship (hereinafter referred to as “Foreign Employees™).

1. Taxation of Employees

1.1  Each National Employee shall be subject to Azerbaijan personal
income tax in the Republic of Azerbaijan in accordance with the
Azerbaijani Legislation. Each Employer of a National Employee
shall be responsible for withholding and paying Azerbaijan
personal income tax in accordance with Azerbaijani Legislation
from income paid to each of its respective National Employees.

1.2 Tax Resident Foreign Empioyees of each Employer shall pay
Azerbaijan personal income tax from their income earned as a
direct result of their employment in the Republic of Azerbaijan.
Foreign Employees who are not Tax Resident shall not be
subject to Azerbaijan personal income tax.
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1.3

1.3.1

Respublikasinda fiziki gsoxslorin Azarbaycan soxsi golir
vergisina calb olunmurlar.

Bu Protokolun moagqsadlori baximindan “Vergi Rezidenti”
dedikda asagidaki sortlarin har hansi birina uygun galen har
hansi fiziki saxs nazarda tutulur:

Otuz (30) ardicil giindan gox Azarbaycanda ezamiyyatda olan
har hansi fiziki gaxs, belo halda hamin saxs otuz (30) ardicil
giindan ¢ox olan har hansi1 miiddat arzinds Azarbaycanda
gostardiyi bilavasita amak faaliyyati naticasinde qazandigi
soxsi golirden Azarbaycan golir vergisi &demak ligiin
masuliyyst dagiyacaqdir. Har hansi taqvim ilinds Azarbaycan
Respublikasinda otuz (30) ardicil giindan artiq miiddat arzindo
olmayan, lakin bu Taqvim Ilinds {imumsan doxsan (90) giindan
artiq va daha ¢ox miiddstds Azarbaycan Respublikasinda
qalan fiziki saxs Azarbaycan Respublikasinda oldugu doxsan
(90) giindan sonra Azarbaycan Respublikasinda bilavasits
amoak faaliyyati naticosinds qazandif galirden Azarbaycan
golir vergisi 6damak ii¢lin masuliyyat dasiyir.

1.3.2 Subholari aradan qaldirmagq ii¢iin, Taqvim ili arzinds otuz (30)

ardicil giindan ¢ox Azarbaycanda ezamiyyatda olan, lakin bu
Taqvim ilinds iimuman doxsan (90) giindan artig clmayan har
hans: fiziki saxs, hamin Taqvim ilinds birinci otuz (30) ardicil
giindan ¢ox olan har hansi bir giindan, yani otuz birinci (31)
giindan baglayaraq Azasrbaycan galir vergisi 6damok iigiin
masuliyyat dasiyacaqdir.

1.3

1.3.1

1.3.2

For the purposes of this Protocol, “Tax Resident” means any
physical person who satisfies either of the following conditions:

Any person who stays in the Republic of Azerbaijan on a
business trip for a period which shall exceed thirty (30)
consecutive days, provided that such person shall be liable for
Azerbaijan personal income tax only on his or her Income
earned as a direct result of his or her employment in the Republic
of Azerbaijan for any period which shall exceed thirty (30)
consecutive days. A person whose presence in the Republic of
Azerbaijan shall not exceed thirty (30) consecutive days in any
Calendar Year, but whose presence in the Republic of
Azerbaijan shall cumulatively exceed ninety (90) days in such
Calendar Year shall be liable for Azerbaijan personal income
Tax only on his or her taxable income eamned after the ninetieth
(90th) day of the presence in the Republic of Azerbaijan as a
direct result of employment in the Republic of Azerbaijan.

For the avoidance of doubt, any person who is present in the
Republic of Azerbaijan for ordinary business purposes for a
period exceeding thirty (30) consecutive days in a Calendar Year
and whose presence shall not exceed ninety (90) cumulative
days in that Calendar Year, shall be liable for Azerbaijan
personal income Tax for each day in the Calendar Year
exceeding the first thirty (30) consecutive days i.e. from day
thirty one (31) onwards.
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1.3.3 Hoar hans1 Teqvim [linds ssas is yeri kimi faaliyyst gostarmak

1.4

2.1

licin {(agar bu ciir faaliyyst Azarbaycan Respublikasindan
konardaki asas is verins nisbotan ikinci daracali deyilsa)
planlasdirilan cadval lizra vaxtasirt olaraq iimumilikds doxsan
(90) giindan ¢ox Azarbaycan Respublikasinda olan fiziki saxs,
hamginin vaxta cadvsli iizrs vaxtada olan soxslor. Bels saxs
Taqvim ili arzinds Azarbaycan Respublikasindaki bilavasito
foaliyyati naticasinda qazandig biitiin galirlardan, o ciimladen
bu soxs Vergi qoyulan Rezident olanadsk Azsrbaycan
Respublikasinda isladiyi hamin doxsan (90) giin arzinda do
qazandig galirlordon Azarbaycan galir Vergisi ddomsk iigiin
masuliyyat dastyir.

Yuxarida qeyd olunan 1.2 bondinin miiddsalarina
baxmayaraq, Taqvim ili arzindo Xarici amakdas tatbig edils
bilan Ikiqat Vergi qoymanm aradan qaldirilmas: hagqinda
miqavilonin miiddaalar1 ilo vo ya bele miigavila méveud
deyilsa, 1 Noyabr 1997-ci ildo yenidan islenilon “IIT”
(OECD) modelli Galir vo Kapital tizre Vergi Konvensiyasi
tipli miigavila qlivvads olarsa, méveud ola  bilan
iistiinliiklardan istifada edoa bilor.

Vergi Rezidenti olan Xarici Omokdaslarin Vergi Tutulan
Golirinin miloyyan edilmosi

Yuxaridaki 1.2 bendinin magqsadlari baximindan, Vergi
Rezidenti olan Xarici smakdagin Azarbaycan Respublikasinda
gordilyil isin birbaga noticesi olaraq olda etdiyi galir (“Vergi

1.3.3 Any person who is present in the Republic of Azerbaijan on a

1.4

2.1

routine basis for periods cumulatively exceeding ninety (90)
days in any Calendar Year for regularly scheduled periodic
employment as his or her primary place of employment (and
which employment is not incidental to the exercise of that
primary employment outside the Republic of Azerbaijan),
including those physical persons commonly known as rotators
or rotating emplovees. Such a person shall be liable for
Azerbaijan personal income Tax on all income earned as a direct
result of his or her employment in the Republic of Azerbaijan
during the Calendar Year, including income earned during the
ninety (90) days of employment in the Republic of Azerbaijan
before such person has become Tax Resident.

Notwithstanding the provisions of paragraph 1.2, Foreign
Employee during a Calendar Year shall be entitled to the
provisions of an applicable Double Tax Treaty or if there is no
such treaty the benefits that would have been available if a treaty
equivalent to the OECD Model Tax Convention on Income and
Capital, updated as of 1 November 1997, were in force.

Determination of Taxable Income of Tax Resident Foreign
Employees

For the purposes of paragraph 1.2, income carned by a Tax
Resident Foreign Employee as a direct result of his / her
employment in the Republic of Azerbaijan (“Taxable Income™)
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2.1.1

2.1.2

Tutulan Gslir”) ddanis formasindan va ddanis yerindan asili
olmayaraq yalnz asagidakilarla mohdudlasir va Isagétiiran
torafinden va ya Isogétiiranin adindan Vergi Rezidenti olan
Xarici Omekdasa va ya Vergi Rezidenti olan Xarici
omokdasin adindan birbasa va ya dolayisi ila muzdlu isls
slagadar Gdenilan amok haqqi, bu igdan alinan har hansi
odama vo vya fayda, o ciimladan asagidak: édaniglari shats
edir:

Azarbaycan Respublikasinda $ziiniin gostardiyi bilavasita
amok foaliyysti naticasinds Xarici amakdasin mazuniyystls
slagadar Gdanilon moablaglar do daxil olmagla aldigr va
istifadasina heg¢ bir mohdudiyyst qoyulmayan kompensasiya,
maag, miikafat va bonuslar, komisyon miikafatlandirilmalar
va bels digar 6danislar;

Azorbaycan Respublikasinda kegirdiyi Giinlar {igiin 6danilan
alava 6danis mablaglari;

Vergi Rezidenti olan Xarici smakdasa Taqvim ili arzinda
Azarbaycan Respublikasindan har hansi tayinat yerina soxst
gedis-galisi liciin &danilon mablaglor. Saxsi safarlar iigiin
xarclore Vergi Rezidenti olan Xarici Omokdasa ve onun aila
iizvlorina vo ya onlarin adindan Azarbaycan Respublikasinda
amok faaliyyatinin baslanmasi va ya sona ¢atmasi ilo bagh
koemak xarclari (Ké¢mak xsrclari biitlin nagliyyat, soxsi
amlakin daginmasi, yemak va yasamaq xarclorini daxil edir)
o ciimladan vaxta cadvsli {izra isloayan Vergi Rezidenti olan
Xarici Omoakdaslarnin yalmz 6z vatondas olduglant  xarici
6lkslar (rezident olduglan dlkadan) vo ya igladiklari xarici
Olkalardan Azarbaycan Respublikasinda vaxtaya gedis-galis

shall only include the following wages, any amounts and
benefits paid, directly or indirectly and regardless of the form of
payment or the place of payment, by or on behalf of an Employer
to or on behalf of a Tax Restdent Foreign Employee:

Compensation, wages, premiums, bonuses, commissions and
similar payments that the Tax Resident Foreign Employee
receives as a result of his/her direct employment in the Republic
of Azerbaijan without any restriction on their use, including the
amounts paid as vacation leave;

Amounts paid as additional payments for Days spent in the
Republic of Azerbaijan;

. Personal travel costs paid to the Tax Resident Foreign Employee

for any round trips from the Republic of Azerbaijan to any
destination during a Calendar Year. Personal travel costs shall
exclude from Taxable Income afl moving expenses paid to or on
behalf of the Tax Resident Foreign Employee and his/her family
members associated with commencing or ceasing employment
in the Republic of Azerbaijan (Moving expenses shall include all
forms of transportation costs, meals and accommodation costs
and shipment / transportation charges of personal and household
effects) excluding expenses paid in respect of a Rotator or
Rotating Tax Resident Foreign Employee’s round travel from
home country or foreign country of working place to the work
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b)

{igtin 6danilan xarclar Vergiva Calb Edilon Galirin tarkibina
daxil deyildir, Sibhays yvol vermamak magsadila asagidaki
safarlor Uglin tayyara biletlarinin doyari Rotatorlar va ya
Rotasiya ssasinda Islaysn Omakdaslarin vergiys calb olunan
galirlarina daxil edilmslidir.”

Rotatorlar va ya Rotasiya asasinda Isloyan ©mokdaglarin ails
izvlerinin tayyars bileti xarclorinin igogdtiiran (sifarigci)
tarafindan &doanilmis saforlari,

Rotatorlar va ya Rotasiya asasinda isloyan amoakdaslarin 6z
Glkalarindan (rezident olduglart $lkadan) basga har hansi bir
diger &lkoya (ezamiyyalar xaric) tayyare bileti xorclorinin
isagétiiran (sifarigei) tarafindon &danilmis safarlori.

2.1.4 Vergi Rezidenti olan Xarici amakdasin aila iizvlarinin tahsilina

2.2.

gakilan xarclar,

Xarici amakdasin Azerbaycan sgsoxsi golir vergisi iizro
Ohdsliklarinin yerino yetirilmasi magsadilo hayata kegirilan
Odanislar. Belo &doniglar vergiya c¢alb edilan  galirlarin
torkibindas Vergi Rezidenti olan Xarici amakdasin Azarbaycan
saxsi galir vergisi Uizra Shdaliklarinin yarandigs dévr iizra
nazara alinir.

Bu Protokolun 2.1 bandinin miiddsalarina baxmayaraq, Vergi
Rezidenti olan Xarici amakdasin Vergi tutulan Galirina
asagidak: ddaniglar daxil edilmir:

b)

22

place in Azerbaijan. To avoid any doubts, the value of air flight
tickets for the below trips shall be included into taxable income
of Rotators or Rotating Tax Resident Foreign Employees:

Trips of family members of a Rotator or Rotating Employee, the
airfare of which was provided by the employer/customer;

Trips (with except of business trips) of a Rotator or Rotating Tax
Resident Foreign Empoyees to any destination other than their
home country (country of residence) , the airfare of which was
provided by the employer/customer.

Education costs incurred for the education of the Tax Resident
Foreign Employee’s family members;

Payments made to satisfy the Azerbaijan personal income tax
liabilities of the Tax Resident Foreign Employee. Such
payments shall be accounted within Taxable Income of the Tax
Resident Foreign Employee for the period in which the Tax
Resident Foreign Employee’s Azerbaijan personal income tax
liabilities arise.

Notwithstanding the provisions of Paragraph 2.1, Taxable
Income of a Tax Resident Foreign Employee shall not include
the following payments:
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2.2.1

222

223

224

Xarici omokdasin 6z dlkasinds (vatandasi vo ya rezidenti olan
6lkada) pensiya, sosial miidafis vs tibbi sigorta fondlarina
Gdadiyi mablaglar va ya bu gqabildan olan digar ddanislar;

Faktiki ezamiyya vo ya digar isgiizar xarclorin ddanilmasi va
va avazinin &édanilmasi;

Isagotiiran tarafindan Vergi Rezidenti olan Xarici Omakdasin
aylonca va ya yemoak xarclarinin, habels yasadigi manzil va ya
digar sosial xarakterli xarclorin ddanilmasi;

Karbohidrogen faaliyyati ils slagadar, osasan biznes
moaqsadlari iigiin, nagliyyat vasitalarindan istifada olunmasina
va ya naqliyyat vasitalarinin bilavasits tamin edilmasina gora
Vergi Rezidenti olan Xarici Omoakdas tarafindan 8danilan
mablaglorin kompensasiyasi; va

2.2.5 Vergi Rezidenti olan Xarici amokdasin pega hazirhigi ila bagh

23

ddonilan va ya kompensasiya edilan moblaglar tolimin
kecirildiyi yerdan asili olmayaraq, talimin asas magsadi
yalmz Vergi Rezidenti olan Xarici amokdaglarn &z isini
yerina yetirmosi iigiin bilik va bacarigim artirmaqdan ibarat
oldugu halda, talim ila bagh xarclar.

Bu Maddsnin miiddaalari Igagbtiiranin Yerli amakdasina da
samil edilir.
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222

223

224
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2.3

Amounts in respect of the pension fund, social protection fund
and medical insurance fund or any other payments of a similar
nature paid in the Tax Resident Foreign Employee’s home
country(country of citizenship or residence;

Compensation or reimbursement of actual business trip and
other business expenses;

Employer’s payment of a Tax Resident Foreign Employee
expenses with respect to entertainment and meal expenses or
expenses connected with the provision of living accommodation
as well other expenses of a social nature;

Compensation of amounts paid by a Tax Resident Foreign
Employee for use of vehicles or the direct provision of vehicles
primarily for business purposes related to Hydrocarbon
Activities; and

Amounts paid or reimbursed in respect of Tax Resident Foreign
Employee’s training irrespective of the location of the training,
provided that the primary purpose of the training is only to
enhance and advance the working skill and qualification of the
Tax Resident Foreign Employee in the performance of his
duties.

The provisions of this paragraph shall also apply to the National
Employees of the Employer.
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3.1

3.2

4.1

Vergi Rezidenti olan Xarici amokdaglarin va Yerli
Omokdaglarin, Azarbaycan Togvim ilinds Vergi tutulan
galirlori  miioyyanlogdirilorkon  onlarin  Azsrbaycan
Respublikas1 qanunvericiliyina uygun olaraq hal-hazirda
Azorbaycan soxsi galir vergisine taotbiq edilon har hansi

glizagt vo azadolmalardan istifada etmak hiiquqlari vardir.

Vergi doracelari, Yerli vo Xarici 9moakdaslarin
Vergilarinin 6danilmasi ii¢ciin masuliyyat

Har bir Yerli amakdasin va Vergi Rezidenti olan har bir Xarici
amakdasin Azarbaycan soxsi galir vergisi iizra vergi Shdoaliyi
Azarbaycan Respublikasinin Qanunvericiliyine uygun olaraq
miisyyan edilmis vergi daracasi ila hesablanir.

Har bir Isogdtiiran o&ziiniin  har bir miivafiq Yerli
amakdaslannin va Vergi rezidenti olan har bir miivafiq Xarici
asmokdaginin adindan Azarbaycan soxsi golir vergisi iizra
biitiin ddanislarin yerina yetirilmasi ii¢iin masuliyyat dastyir.
Har bir Isogdtiiran bels Azorbaycan soxsi golir vergisi
moablagini Yerli va Vergi rezidenti olan Xarici smokdasa
verilan &danislardan tuta bilar.

Yerli oamokdaslar vo Vergi Rezidenti olan Xarici
amokdaslarla bagh inzibati prosedurlar

Hor bir Igagétiiran va ya Inzibati Agent (6-ct Bandina uygun
olaraq toyin edilmis) Taqvim riibii arzinds Sziiniin Yerli va
Vergi rezidenti olan Xarici amakdaslari ila bagl: olaraq hayata
kegirilmis Azarbaycan goxsi galir vergilarinin {imumi mablagi

2.4

3.1

32

4.1

In determining Azerbaijan taxable income for a Calendar Year,

the Tax Resident Foreign Employee and National Employees,
shall have the right to reduce such taxable income by any
currently prevailing allowances and exemptions regarding
Azerbaijan personal income tax in accordance with Republic of
Azerbaijan legislation.

Tax Rates and Responsibility for Payment of National and
Tax Resident Foreign Employee Taxes

Each National Employee’s and Tax Resident Foreign
Employee’s Azerbaijan personal income tax liability shall be
calculated at the tax rate prescribed in accordance with
Azerbaijani Legislation,

Each Employer shall be responsible for making all Azerbaijan
personal income tax payments on behalf of each of its respective
National and Tax Resident Foreign Employees. Each Employer
may withhold such personal income tax amount from payments
paid to a National and Tax Resident Foreign Employee.

Administrative Procedures relating to National and Tax
Resident Foreign Employees

Each Employer or Administrative Agent (in accordance with
Article 6) shall be responsible for filing a Declaration on taxes
withheld at the source from payments of employment income in
the approved form to the Ministry of Taxes of all Azerbaijan

fe
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4.2

haqqinda Vergilor Nazirliyina tasdiq edilmis formada Muzdlu
Islo  Olagodar (Odoms Monbayinde Tutulan Vergi
Bayannamasi tagdim edilmasina gora masuliyyat dasiyir. Bels
hesabat Azarbaycan Respublikasi Vergi Organlart tarafindan
tosdiq edilmis Muzdlu islo slagadar Odsma Moanboayinds
tutulan Vergi Boyannamasi formastnda taqdim edilir va hamin
bayannamanin taqdim edilmasi ii¢lin son tarix Taqvim riibii
basa ¢atdiqdan sonra névbati ayin 20-dir. Har bir [segttiiran
va ya Inzibati Agent Taqvim ili arzinda Vergi rezidenti olan
Xarici omokdaslart ils baglh olaraq hoyata kegirilmis
Azoarbaycan soxsi galir vergilarinin iimumi mablagi haqqinda
illik malumatlari 4-cii riib iigiin nozords tutulmus miiddstds
Vergi Boyannamasi ilo birlikda Bayannamoanin alavasini
doldurmagla toqdim edir. Hamin bayannamanin tagdim
edilmasi miiddatinin ii¢ (3) ayadak uzadilmasi iigiin Vergilar
Nazirliyina yazili gakilds milraciat oluna bilor. Muzdiu [sla
Olagadar Odsma Manbayinds Tutulan Vergi Bayannamasi va
onun alavasi Sazisin va bu Protokolun miiddsalarinda nazards
tutulmus sartlors omol edilmakla dolduruimalidir. Yerli
amakdaslar vo Vergi Rezidenti olan Xarici Omakdaslardan
Azorbaycan Respublikasinda amak faaliyyati iizra soxsi galir
vergisi ilo bagh vergi hesabatmin taqdim edilmasi tslab
olunmur.

Yerli va Vergi Rezidenti olan Xarici amokdaglarla bagh
Azarbaycan gaxsi golir vergisi iizra biitiin ddanislar Yerli va
Vergi Rezidenti olan Xarici amokdasgin Isagétiireni va ya onun
Inzibati Agenti torafindsn Azarbaycan Respublikasinm
Dévlst Biidcasing ddanilir.

4.2

personal income tax payments made during the Calendar
Quarter in respect of its National and Tax Resident Foreign
Employees. This Declaration will be filled in accordance with
the Withholding Tax Return with regard to Employment and the
filing deadline for this return 20th of the month following
Calendar Quarter. Applications for extensions to filing deadline
for a maximum period of three (3) months may be submitted in
writing to the Ministry of Taxes. Each Employer or
Administrative Agent shall be responsible for providing the
Ministry of Taxes an annual summary of all Azerbaijan personal
income tax payments made during the Calendar Year in respect
of its Tax Resident Foreign Employees within the reporting
timeframe for 4th Quarter by filling in the Attachment together
with the Tax Declaration itself. Declaration on taxes withheld at
the source from payments of employment income and the
attachment to it shall be filled in accordance with the provisions
of the PSA and this Protocol. National and Tax Resident Foreign
employees are not required to file any tax returns for personal
income tax for employment activities in the Republic of
Azerbaijan.

All payments of Azerbaijan personal income tax relating to Tax
Resident Foreign Employees shall be made by the Tax Resident
Foreign Employee’s Employer or his/her Administrative Agent
to the State Budget of the Republic of Azerbaijan.

_@4"’
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4.3

4.4

4.5

Odoniglar Azarbaycan gaxsi galir vergisi Shdsliyi yaranan
aydan sonraki aym iyirmisinden (20-dan) gec olmayaraq
hayata kegirilmslidir.

Ogoar Yerli va Vergi Rezidenti olan Xarici amakdas va ya onun
Isogétiironi vo ya Inzibati Agenti Azarbaycan saxsi galir
vergisini (gabaqcadan hesablanmig vergilor daxil olmagla)
gozlonilandan artiqg mablagda ddayirss, o zaman bels Yerli va
Xarici amakdas, ya onun Isagdtiirani, ya da Inzibati Agenti
artiq 6danilmis bels mablagi digar vergilara aid etmok va ya
belo mablagin geri qaytarilmasi barade Vergilor Nazirliyine
miiraciat etmak va hamin artiq 6danilmis mablagi Azarbaycan
Respublikasimin Dovlat Biidcasindan geri almaq hiiququna
malikdir. Artiq 6dsnilmis mablagin geri qaytarilmasi vo ya
digar vergilar ila ovaz edilmasi Azarbaycan Respublikasi
ganunvericiliyina miivafiq olaraq hayata kegirilir.

Ogor hesablanmig Azarbaycan saxsi galir vergisi édonilmali
olan mablagdan askik Gdanilirsa, o zaman bela Azarbaycan /
Xarici Omakdas, va ya onun Isagétiirani va ya Inzibati Agenti
bels gecikdirilmanin hor giinii {i¢lin Faiz (LIBOR iistagal
4%) 6dayir. Bu banddaki Faizlorden bagqa hor hansi digar
corima, faiz va ya maliyya sanksiyasi tatbiq edila bilmaz.

4.6 Vergilar Nazirliyi har bir Vergi Rezidenti olan Xarici amakdasa

va ya onun Isag&tiiranine va ya Inzibati Agentina 2-ci Olavads
gostarilan forma iizrs Azarbaycan soxsi galir vergisinin
Gdanisina dair qabz verir. Har bir Vergi Rezidenti olan Xarici
amakdas Azarbaycan saxsi galir vergisinin &donisi haqqinda
qobzi Sziiniin Isagdtiirani 4.1 bandinds tasvir edilan illik

43

4.4

4.5

4.6

The payment shall be made no later than the twentieth (20™) of
the month following the month in which the Azerbaijan personal
income tax liability arises.

In the event of an overpayment of Azerbaijan personal income
tax {including overpayment of estimated taxes), a National / Tax
Resident Foreign Employee, or his/her Employer or
Administrative Agent shall have the right to offset the
overpayment against other taxes or alternatively file for a refund
with the Ministry of Taxes and shall be entitled to receive a full
refund of such overpayment from the State Budget of the
Republic of Azerbaijan. The refund or offset of an overpayment
shall be carried out in accordance with the legislation applicable
in the Republic of Azerbaijan.

In the event of an underpayment of Azerbaijan personal income
tax, such National / Tax Resident Foreign Employee or his/her
Emplover or Administrative Agent shall pay Interest {(LIBOR+
4%) for each day of such delay. No other penalties, interests or
financial sanctions shall arise besides the Interest menticned in
this paragraph.

The Ministry of Taxes shall issue an Azerbaijan personal
income tax receipt, in the form shown in Appendix 2, to each
Tax Resident Foreign Employee or his Employer or
Administrative Agent. Each Tax Resident Foreign Employee
shall receive his’/her Azerbaijan personal income tax receipt
within thirty (30) days of the date the Tax Resident Foreign

10
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4.7

4.8

5.1

5.2

malumat1 Vergilor Nazirliyina taqdim etdikden sonra otuz
(30) giin arzinds alir.

Azorbaycan  Respublikasinin  gaxsi  galir  vergisinin
6danilmasina dair gabzds pul vahidi vo Taqvim ili iigiin Vergi
Rezidenti olan Xarici amakdas tarafindan va ya onun adindan
odanilmis Azarbaycan soxsi galir vergisinin moblogi qeyd
olunur. Azarbaycan gsoxsi golir vergisi 6denilmasina dair
gabzds mablaglar Manatla va ya Dollarla gostarilir.

Taqvim ili arzinds Azarbaycan Respublikasinda Vergi
rezidenti olan har bir Xarici amakdas Taqvim ilinda aldifs
Vergi tutulmal: galirin mablagini va Azarbaycan sexsi galir
vergisini tosdiq etmok iigiin homin amakdas, onun Igagétiirani
va ya 6-ct maddays uygun toyin edilmis Inzibati Agent
Vergilar Nazirlivina moaqsadsmiivafiq tslablars  asasan
tasdigedici sanadlari taqdim edir.
Azarbaycan Saxsi galir vergisi iizro malumatiarin
yoxlamalarinin aparilmasi

Azorbaycan goxsi golir vergisi lizra tagdim edilan
moalumatlarin Azarbaycan Respublikasi qanunvericiliyinds
nazordo tutulmus qaydada Vergilor Nazirliyi tarafindan
yoxlamasi kegirilir.

Azarbaycan Respublikasinin ganunvericiliyina uygun olaraq,
Vergilar Nazirliyi sayyar vergi yoxlamasi baslanmazdan an
az1 on bes (15) giin avval Yerli va Vergi Rezidenti olan Xarici

4.7

4.8

5.1

52

Employee’s Employer provides the annual report as prescribed
in Paragraph 4.1 above to the Ministry of Taxes.

The Azerbaijan personal income tax receipt shall include the
amount of Azerbaijan personal income tax paid by or on behalf
of the Tax Resident Foreign Employee for the Calendar Year.
The amount of Azerbaijan personal income tax will be stated in
Manats or Dollars.

Each Foreign Employee who is Tax Resident in the Republic of
Azerbaijan, his Employer or Administrative Agent appointed in
accordance with Article 6 during a Calendar Year shall provide
the Ministry of Taxes with supporting documentation as
reasonably required in order to confirm the amount of Taxable
Income received.

Audits of Azerbaijan Personal Income Tax Notification

Each Azerbaijan income tax notification may be subject to audit
by the Ministry of Taxes in accordance with the procedure
stipulated by Republic of Azerbaijan legislation,

In accordance with Republic of Azerbaijan legislation, the
Ministry of Taxes shall send written notification to the National
{ Tax Resident Foreign Employee’s Employver or

11
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5.3

6.1

amokdasin [gagétiironina va ya Inzibati Agentina bu haqda
yazili bildirig gondorir.

Vergi yoxlamasmin miiddati vergi yoxlamasi kegirildiyi il da
daxil olmaqla 3 ildon artiq olmayan bir miiddati shats eds
bilar. Vergilar Nazirliyi Taqvim ili iigiin Azarbaycan saxsi
galir vergisi haqqinda yuxaridaki 4.1 bandina uygun
isagotiiran tarafindon taqdim edilmis illik moalumatlar:
aldiqdan sonra otuz alt1 (36) ay arzinds Azarbaycan gaxsi galir
vergisine diizalis barads bildiris taqdim etmadiyi halda Yerli
va Xarici amakdasin hamin Teqvim ili tigiin Azerbaycan goxsi
golir vergisi haqqinda hesabatlari biitiin magsadlar {igiin
diizgiin hesab edilir va hamin Taqvim ili ligiin Vergi Rezidenti
olan Xarici amakdasin Azarbaycan soxsi golir vergisi iizra
Shdaliyinin tam sokilda yerina yetirilmasi taloblarina cavab
verir.

Inzibati Agentlar

Har bir Podrat¢1 Taraf, onun Ortaq Sirkatlori, Omaliyyat
Sirkati, Xarici Subpodratgisi vo Xarici Subpodratg1 kimi
faaliyyot gostsran Fiziki Soxslor bu Protokola asasan
Azorbaycan golir vergisina dair bela tarafin  hesabat
ohdaliklari ila bagh inzibati masuliyyst dasimaq magsadila
Inzibati Agent toyin eds bilor. inzibati Agentlo
razilagdirilmisdirsa, o, bu Protokolun 3-¢ii va 7-ci Boandina
uygun olaraq bela tarafin Azarbaycan / Vergi Rezidenti olan
Xarici Omakdasglarinin adindan Azarbaycan golir vergisi
iizra biitiin 6doniglori hoyata kegirir.

53

6.1

Administrative Agent at least fifteen (15) days before the
commencement of the site tax audit.

The period of a site tax audit may cover not more than three (3)
years, including the year the audit is being conducted. Where
the Ministry of Taxes does not issue a notice of adjustment
within thirty six (36) months of receipt of the summary
notification report submitted by the Employer in accordance
with paragraph 4.1 above, the report as submitted shall be
presumed to be correct for all purposes and shall fully and
finally satisfy the Tax Resident Foreign Employee’s Azerbaijan
personal income tax liability for such Calendar Year.

Administrative Agents

Each Contractor Party, its  Affiliates, Operating
Companyg¢Subcontractor, Foreign Subcontractor and Physical
Person acting as the Foreign Subcontractor may appoint an
Administrative Agent to assume administrative responsibility
for such party’s Azerbaijan personal income tax reporting
obligations under this Protocol. If agreed to by the
Administrative Agent, it shall make all Azerbaijan personal
income tax payments on behalf of such party’s National / Tax
Resident Foreign Employees in accordance with paragraphs 3
and 7.

12
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6.1.1

inzibati Agenti toyin edan Podratgi Toraf, Ortaq sirkat,
omaliyyat Sirkati, Xarici Subpodratgi va Xarici Subpodratg
kimi faaliyyat gostaran Fiziki Soxslor bels tayinatdan sonra
otuz (30) giin arzinds 3A va 3B sayh Olavalorda géstarilon
forma iizra Vergilor Nazirliyina malumat verir. Ogar otuz
(30) glin miiddati [s Giinii oimayan bir glinds basa gatarsa,
bildiris hamin giindan sonra galan ilk névbsti Is Giniinds
taqdim edilir. Bela bildiris Inzibati Agent tarafindan onun
tayinatini tasdiq etmasins dair imza edilmis tasdigetmani
daxil edir.

inzibati Agenti tayin edon har bir Podratgi Taraf, Ortaq
sirkat, Omaliyyat Sirkoti va Xarici Subpodratgi istanilen vaxt
va har hanst sobabdon 6z Inzibati Agentinin salahiyyatins
xitam vero va ya onu dayisdira bilor. Oz Inzibati Agentinin
salahtyyating xitam veran va ya onu dayisdiran har hansi
torof, lizorinds Inzibati Agentin faaliyyst milddatina xitam
verilmasi tarixi qeyd edilon Inzibati Agentin Tayin
Edilmasins dair Bildirisin tosdiq edilmis formasini Inzibati
Agentin salahiyyatlarina xitam verdiyi vo ya doyisdirdiyi
tarixdan sonra otuz (30) giin arzinda tahvil vermakls Vergilar
Nazirliyina malumat verir. Bgar otuz (30) giin miiddati Is
Giinii olmayan bir giinds basa ¢atarsa, bildiris hamin giindan
sonra galan ilk ndvbati Is Giiniinds taqdim edilir. Ogar yeni
Inzibati Agent tayin edilocakss, bu halda 6.1.1 Bandinin
miiddaalart tatbiq edilir.

6.1.1

A Contractor Party, Affiliate, Operating Company, Foreign
Subcontractor and Physical Person acting as a Foreign
Subcontractor appointing an Administrative Agent shall notify
the Ministry of Taxes, in the form shown in Appendices 3A
and 3B, within thirty (30) days of such appointment. If the
thirty (30) day period ends on a day other than a Business Day,
the notification shall be provided by the first Business Day
thereafter. Such notification shall include a signed statement
from the Administrative Agent acknowledging its appointment.

Each Contractor Party, Affiliate, Operating Company, Foreign
Subcontractor and Physical Person acting as a Foreign
Subcontractor appointing an Administrative Agent shall be
entitled to terminate or change its Administrative Agent at any
time for any reason. Any party terminating or changing its
Administrative Agent shall notify the Ministry of Taxes by
surrendering the approved form of Notification of Appointment
of Administrative Agent, indicating the date of termination on
such form, within thirty (30) days of such termination or
change. If the thirty (30) day period ends on a day other than a
Business Day, the notification shall be provided by the first
Business Day thereafter. If a new Administrative Agent is to be
appointed, the provisions of paragraph 6.1.1 shall apply.

13
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6.2

7.1.1

7.2

Inzibati Agentin tayin edilmasi, 6z-6zliiyiinds bels Inzibati
Agenti tayin eden Podratgt Torafin, Ortaq Sirkatin,
Omoliyyat Sirkatinin ve ya Xarici Subpodrat¢inin Daimi
Niimayandaliyini yaratmur.

Sosial taminat sistemi ii¢iin ayirmalar, bu kimi oxsar
ddanislor

Isogétlirondan  6ziiniin - Vergi Rezidenti olan  Xarici
amokdaglarina miinasibstde Azarbaycan Respublikast Dévlat
sosial taminat sistemina haqlar va bu kimi oxsar ddanislar
(pensiya fonduna, maggulluq fonduna, sosial miidafis fonduna
va tibbi sigorta fonduna ayirmalar da daxil olmaqia, lakin
onlarfa mahdudlagmamagla) 6demak talob edilmir.

Hor bir Yerli amakdagin Isogétiirani Sziiniin hor bir miivafig
Yerli amakdagina miinasibatde Azarbaycan qanunvericiliyina
uygun olaraq Azarbaycan Dovlat Sosial Miidafis Fonduna
ayirmalar1 va diger bu kimi (pensiya fonduna, sosial miidafia
fonduna, maggulluq fonduna va tibbi sigorta fonduna &danis
moblaglari do daxil olan, lakin onlarla mahdudlagsmayan)
Odaenislari iigiin masuliyyat dasiyir.

Isogotiironin Vergi Rezidenti olan Xarici amakdaslarindan ,
Azorbaycan Respublikasi Dovlat sosial tominat sistemina
haglar va bu kimi oxsar Odenislar (pensiva fonduna,
mosgulluq fonduna, sosial miidafis fonduna va tibbi sigorta

6.2

7.1.1

The appointment of an Administrative Agent shall not, alone,
constitute a Permanent Establishment of the Contractor Party,
Affiliate, Operating Company, Foreign Subcontractor or
Physical Person acting as a Foreign Subcontractor appointing
such Administrative Agent.

Social Insurance and Similar Payments

The Employer shall not be required to make contributions of
Azerbaijan State social insurance and other payments of a
similar nature (including but not limited to contributions to the
pension fund, the employment fund, the social fund and the
medical insurance fund) with respect to their Tax Resident
Foreign Employees.

7.1.2 Each Employer of a National Employee shall be responsible in

7.2

accordance with Azerbaijani Legislation to make contributions
of Azerbaijan State social insurance system and similar
payments {including but not limited to contributions to the
pension fund, the social insurance fund, the employment fund
and the medical insurance fund) in respect of each National
Employee.

Tax Resident Foreign Employees of the Employer shall not be
required to make any contributions of Azerbaijan State social
insurance and other payments of a similar nature (including but

14
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fonduna ayirmalar da daxil olmaqla, lakin onlarla

mahdudlagmamagla) 6damak talab edilmir.

7.3 Azorbaycan Fiziki Sexslarindon Azarbaycan Dévlat sosial

8.1

8.2

83

sigortas: ilizra hor hansi ayirmalar1 vo oxsar xarakterli digor
odanislari (pensiya fonduna, maggulluq fonduna, sosial fonda
va tibbi sigorta fonduna ayirmalar daxil olmaqla, lakin
bununla mahdudlagdirilmayan) Azarbaycan Respublikasinin
qanunvericiliyina uygun olaraq édamak talab olunacaqdir.

Digar masalalor

Bu Protokolun miiddaalar1 Omaliyyat Sirkstina o, Podratet
Taraf ola bilacayi kimi samil edilir.

Isagétiiran dziiniin miivafig Subpodratgilarnin, Xarici Fiziki
Soxs kimi faaliyyot gostaran Fiziki Soxlorinin, Xarici
Subpodratgilarinmn  tutmadigi va ya 6domadiyi har hansi
Vergiye vo ya bela Subpodrateinin, Xarici Fiziki Saxs kimi
faaliyyat géstaran Fiziki Saxlarinin, Xarici Subpodratgilarinin
Azarbaycan Respublikasinin Qanunvericiliyina har hanst
diger qaydada riayat etmomasina gora he¢ bir dhdalik va ya
masuliyyat dagimur.

Komissiya vaxtinda va ya yeri goldikca bu Protokolun
(Hokumatin rosmi soxslorindan golan, lakin onlarla
mahdudlasmayan sorgular da daxil olmaqla) miiddsalarinin
biitlin izahatlarim va yaxud sorhini Podratgi tarsfin va ya
Omoliyyat sirkstinin salahiyyatli niimaysndolorine yazih
formada taqdim edir.

not limited to contributions to the pension fund, the employment
fund, the social fund and the medical insurance fund)

7.3 Payment of mandatory social insurance contributions and other

8.1

8.2

8.3

similar payments (including but not limited to payments to
pension funds, employment fund, social fund and medical
insurance fund) in respect of Azerbaijan Physical Persons
should be made in accordance with the laws of the Republic of
Azerbaijan.

Other Issues

The provisions of this Protocol shall apply to an Operating
Company as if it were a Contractor Party.

An Employer shall have no liability or responsibility for any
Taxes which their respective Subcontractors, Foreign Physical
Persons acting as Foreign Subcontractor and Foreign
Subcontract do not withhold or pay, or for any other failure of
such Subcontractor to comply with Azerbaijani Legislation.

The Commission shall provide in a timely manner and or, as
necessary, in writing all clarifications or interpretations of the
provisions contained in this Protocol (including but not limited
to queries from officials of the Government) to authorised
representatives of a Contractor Party or Operating Company.

15
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8.4 Xarici- Subpodratgilarin (Hitquqi Saxs-Xarici Subpodratgilar

va Fiziki Saxs-Xarici Subpodratgilar ) vergiya calb olunmasi
Saziglo vo Sazis tizre Xarici Subpodratgilarin vergiys calb
olunmast haqqinda Protokol ila milayyan edilir

Bu Protokol 2 6 ¢kt 63 2013-ci ilds Azarbaycan Respublikasimnim
Vergilor Nazirliyi, Maliyys Nazirliyi, Dovlot Gémriik Komitasi va
Azarbaycan Respublikasi Dovlat Neft Sirkatinin niimayandalarindan
ibarat Komissiya va Xazar Danizinin Azsrbaycan Sektorunda Abseron
Daniz Yatagi Blokunun Kosfiyyati, Islonmaesi ve Hasilatin Pay
Haqqinda Sazis iizro taraflor olan Podrat¢ arasinda baglanmis hesab
olunur. Bu Protokolun miiddsalar1 hamginin Sazigin imzalandig
tarixdon bu Protokolun Qiivvoys minmo tarixine gqadar shats
olunan dévra da samil edilir.

8.4 Foreign Subcontractors (Physical person Foreign Subcontractor
and Legal Entity Foreign Subcontractor) taxation shall be as set
out in the PSA and in the Protocol concerning Taxation of the
Foreign Subcontractors.

This Protocol is entered into this __§ § day of fecembey, 2019

by and among the Commission, comprised of representatives of the
Ministry of Taxes, Ministry of Finance, State Customs Committee and
the State Oil Company of the Republic of Azerbaijan, and Contractor
Parties as that term is defined in the Agreement on the Exploration,
Development and Production Sharing for the Absheron Offshore Block
in the Azerbaijan Sector of the Caspian Sea. The provisions of this
Protocol shall also apply to the period between the signatory of the
Agreement and Effective Date of this Protocol.
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Komissiyamn adindan va onun tapsirigi ila:

Azarbaycan Respublikasinin Vergilor Nazirliyi tarafindon:

Sahre Moy srsdrcwonoe

Adi

Hloeatzin f‘fjm 1Ll QLIS
Vazifasi /

Imza '

Ofg,euz .%Zé—xaaé

Adi

Debertorsrorts

Vozifasi /% /L
-
fi)

Imza W K ol

For and on behalf of the Commission:

Representing the Ministry of Taxes of the Republic of
Azerbaijan

JSoder &férmmeaﬁé/mwé

Name
Forst Depecty Lsnostor

Title
f . »

Signature

Apewr  fat el

Name

ool of He, Dojaitrent
Title

Signature 7/
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Azarbaycan Respublikasmin Dévlst Gomriik

tarafindon:

Adi

Vazifasi

imza

A tpa e

Adr

VY Y Y. %

LS /a;//z?:g Tpcte

Vozifasi

Imz

/

Komitasi Representing the State Customs Committee of the Republic
of Azerbaijan

Name

Title

Signature

%Izgﬁﬂ)?z M@é&

Name ¢

Qég‘[' e Sead :Qe;mwztmz‘

Title

ignature
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Azarbaycan Respublikasimin Maliyya Nazirliyi tarafindon

Vazifasi

Imza

Adi

Vazifasi

Imza

Representing the Ministry of Finance of the Republic of
Azerbaijan

Title

AL

e

Signature

Name

Title

Signature

19



Abgeron Sazigi X/ Protokolu

Absheron PSA FE Protocol

Azorbaycan Respublikasinin Divlat Neft Sirkati torafindon

(j ‘ /Vaf/-f er AZ(/

Adi

..gvﬁ/ﬁ A 5/, by EHE prara vies,

Vazifasi

Imza

Gl

Representing the State Oil Company of the Republic of
Azerbaijan

4 @ ;f(/A"/

Name

SeedEL /D @;%m} EA,

Title
—

Signature

/ ( Je / P /!
Name

9600 / L7 G/f s M
Title ” -

'27)
ignat 7
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Xoazar Doanizinin Azarbaycan Sektorunda Abseron Daniz Yatag
Blokunun Koasfiyyat:, Islonmesi vo Hasilahn Pay Bolgisii
Haqqinda Sazis itzro Podrat¢i Toraf

Total E&P Absheron B.V. Sirkati tarafindan :

CEMARCHAL  DFM
Adi

GrerrAlL  MANAGER
Vazifasi e g
//’ ) ,/

Imza

Adi

Vazifasi

Imza

Contractor Party of Agreement on the Exploration, Development
and Production Sharing for the Absheron Offshore Block in the
Azerbaijan Sector of the Caspian Sea

For and on behalf of Total E&P Absheron B.V.

LEMARCHAL  DFrus
Name

GENERAL  MANAGER

Title T

Signature

Name

Title

Signature
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SOCAR Absheron Sirksti torafindan :

C vers” /%2.;44/‘@4/

Adi

(Brebroe

:fa_si/%

Imza

Adi

Vazifasi

imza

For and on behalf of SOCAR Absheron

C2pire” /%iaguhv

Name

rec 76/

Title

s

Signature

Name

Title

Signature
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1-ci Olava
Tariflor

Bu Protokolda istifade edilon béyiik harflarls yazilmis séz va
ifadslarin bu sanadds basqa tarifi yoxdursa, onlar Sazigsds hamin soz
va ifadalara verilmis manaya malikdirlar. Asgafida verilmis séz va
ifadalar bu Protokolda istifads edilarkan asagida gostarilmis manam
daswyirlar:

“Ortaq sirkat” — (a) Podrat¢ tarafs aid olanda:

(i) els sirkat, korporasiya va ya har hansi basqa hiiquqi sexsdir ki,
gostorilan Podratgi taraf hamin girkatin, korporasiyanin va ya har
hans1 diger hiiqugi goxsin iimumi yiZincaginda saslorin alli
faizindan (50%) ¢oxunu tomin edan sshmlarin bilavasits va ya
dolayisi ila sahibidir; yaxud

(ii) ela sirkat, korporasiya va ya har hansi basqa hiiquqi sexsdir
ki, o hamin Podrat¢r torafin iimumi yigincaginda saslarin alli
faizindan (50%) ¢oxunu tamin edan sohmlarin bilavasite va ya
dolayisi ila sahibidir; yaxud

(iii) els sirkat, korporasiya va ya har hansi bagqa hiiquqi soxsdir
ki, onun hamin sirkstin, korporasiyanin vo ya har hansi digor
hiiquqi saxsin iimumi yigincaginda saslarin alli faizindan (50%)
¢oxunu tamin edan sahmlari bilavasita vo ya dolayis: ila ela
sirkata, korporasiyaya va ya digar hiiquqgi sexse maxsusdur ki, o

Appendix 1
Definitions

Capitalised words and phrases used in this Protocol not otherwise
defined herein shall have the meaning attributed to such words and
phrases in the Contract. As used in this Protocol, the following
words and phrases shall have the meaning ascribed to them below:

"Affiliate" (a) means, in relation to any Contractor Party, either

(i} A company, corporation or other legal entity in which such
Contractor Party holds directly or indirectly shares carrying
more than fifty percent (50%) of the votes at a general meeting
of such company, corporation or other legal entity; or

(i} A company, corporation or other legal entity holding
directly or indirectly shares carrying more than fifty percent
(50%) of the votes at a general meeting of such Contractor

Party; or

(i) A company, corporation or other legal entity of which
shares carrying more than fifty percent (50%) of the votes ata
general meeting of such company, corporation or other legal
entity are held directly or indirectly by a company, corporation
or other legal entity which also holds directly or indirectly
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ham do bilavasita va ya dolayist ilo hamin Podratgi tarafin timumi
yigincaginda saslorin alli faizindan (50%) ¢oxunu tamin edon
sahmlsrin sahibidir.

{b) ARDNS-2 aid olanda — ARDNS-nin pay1 oldugu v faaliyystina
nozarot etmok, rohbarlik etmak vo ya faaliyyatini
istigamatlandirmak (Sazisin 9.2(c) Bondinds miioyyan edildiyi
kimi) hiiququ oldugu har hansi birgs miiossiss va ya miiassisa
demaokdir.

" Azarbayecan Respublikasmin Qanunvericiliyi' - ARDNS-nin, onun
har hansi1 Ortaq sirkatinin va ya har hansi digar Dévlat orqaninin toraf
oldugu Azarbaycan Respublikasimn Milli  Maclisi  torsfindan
ratifikasiya edilmis birgs amoliyyat, kasfiyyat, islonma, hasilatin pay
bdlgiisii va digar sazislar daxil olmagla, Azarbaycan Respublikasinda
normativ-hiiquqi akt qiivvasine malik olan qanunlar, qaydalar,
normalar, gistarisler, qorarlar, protokollar va digar sanadlar demakdir.

“Azarbaycan Fiziki Soxsi” Azarbaycan Respublikasinin votandasi
olan va Podratgi taraf, onun Ortaq Sirkstlori, ©maliyyat Sirkati va
Subpodratgi ila amakdas kimi heg bir daimi amak miinasibati oclmayan
Fiziki saxslor demokdir.

"is giinii" - sonba, bazar giinii va Azarbaycan Respublikasinda Dovlat
bayrami olan giinlardan basqa haftonin har hansi giinii demakdir; lakin,
4.3 bondinin magsadlari baximindan "Is giinii" o giin hesab edilir ki,
Ingiltaranin London soharinds banklar is amsliyyatian aparmagq tigiin

shares carrying more than fifty percent (50%) of the votes ata
general meeting of such Contractor Party.

(b) and, furthermore, in relation to SOCAR, any venture or
enterprise, in which SOCAR has an interest and the right to
control (as defined in Article 9.2(c) of the Contract), manage
or direct the action thereof.

"Republic of Azerbaijan Legislation” means the laws, rules,
regulations, orders, decrees, protocols and other documents having the
full force and effect of law in the Republic of Azerbaijan, including
Jjoint operating, exploration, development, production sharing and other
agreements that SOCAR, any of its Affiliates or any other
Governmental Authority is a party thereto and that have been ratified
by the Parliament of the Republic of Azerbaijan.

“Azerbaijan Physical Person” means physical persons who are
citizens of the Republic of Azerbaijan and who do not have permanent
labor relationships with Contractor Party, its Affiliates, Operating
Company and Sub-contractor

"Business Day" means any day of the week except Saturday, Sunday
and those days that are Government holidays in the Republic of
Azerbaijan; however, for purposes of Paragraph 4.3 "Business Day"
means a Day on which the banks are customarily open for business in
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adatan agiqdirlar, lakin Londonun Faynensial Tayms qazetinin darcinin
dayandiriimasi hal: miistasna olmaqla, Axirinct halda bels miivafiq
sohar Amerika Birlagmis Statlarinin Nyu York statindaki Nyu York
gahari olur,

"Taqvim riibii" - hor hanst Teqvim ilinde yanvarin birinda (1-do,
aprelin birinds (1-do), iyulun birinda (1-da) va oktyabrin birinds (1-ds)
baglanan ii¢ (3) ardicil aydan ibarat dovr demakdir.

"Taqvim ili" - Qriqori taqvimins assaslanan, yanvarin birinds (1-da)
baglanan va ondan sonraki dekabrin otuz birinds (31-da) basa ¢atan on
iki (12) ardicil aydan ibarat dévr demakdir,

“Sazis” ~Bu Protokol imzalanan tarixa va ondan sonra Azarbaycan
Respublikas1 Dovlat Neft Sirkati ilo Podratgi arasinda imzalanmig va
qiivvays minmis Hasilatin Pay Bolgiisii hagqinda Sazis va homginin,
ona edilan har hanst uzadilmalar, tazalamalor va ya doayisikliklor
demakdir.

“Kontrakt sahasi” — Sazisin 2-ci Olavasinda verilmis tasvirs va
konturlara uygun olan (Sazisin qiivvads oldugu va uzadila bilacayi
biitiin miiddat arzinds hor vaxt, ssthdan tutmus gazmanin texniki
cahatdan miimkiin olan har hansi va biitiin darinliklaradak) saha
demakdir.

"Podratgr” - birlikds biitiin Podratg¢i taraflor demoakdir.
“Podratqr taraflar” — birlikde Azarbaycan Respublikasi Dovlat Neft

Sirkati ilo  Sazis imzalamg torsflor va onlann hiiquqi varislari v
miivakkillarinin har hansi biri demakdir.

the city of London, England, unless the Financial Times of London is
no longer published, in which case the relevant city shall be New York,
in the state of New York, United States of America.

"Calendar Quarter" means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the
first (1st} of July, or the first {1st) of October of any Calendar Year.

"Calendar Year" means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following
thirty-first (3 1st) of December according to the Gregorian Calendar.

“Contract” means the Agreement on the Joint Development and
Production Sharing in the Azerbaijan Sector of the Caspian Sea
between the State Oil Company of the Republic of Azerbaijan and
Contractor, together with any extension, renewal or modification
thereof.

“Contract Area” means the area (from the surface to any and all depths
accessible to drilling technology as may be developed from time to time
during the term of the Contract as may be extended) as described and
delineated in Appendix 2 to the Contract.

"Contractor" means all the Contractor Parties collectively.

“Contractor Parties” means collectively Parties signatory to PSA
with Azerbaijan State Qil Company and their successors and assignees.
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“Podrater taraf”’ - Azorbaycan Respublikasi Dévlat Neft Sirkati ilo
Sazig imzalamig toraflorin har hansi biri va onlarin hiiquqi varislori va
miivakkillarinin har hansi biri demakdir.

"Giin" - har taqvim giinii 00 saatda, :00 daqiqada, :01 saniyada
baslayan va taqvim giinii ils uygun galon iyirmi dord (24) saatliq
miiddat demakdir.

"Giinlar" - bir Giindsn artiq olan miiddat demakdir.

"Dollar" vo ya "S" - Amerika Birlosmis Statlarimin pul vahidi
demakdir.

"ikigat vergiqoymamm aradan qaldirilmasi haqqinda miigavila"
- golirlara  ikigat vergi qoyulmamas: iigiin Azarbaycan
Respublikasinda tatbiq edils bilan, Vergilora aid har hansi miiqavils
va ya konvensiya demakdir.

""Xarici amoakdaglar" Podratgi tarsfin, onun Ortaq sirkatlarinin, onun
agentlarinin, Omoliyyat sirkatinin vo ya Subpodratginin Azarbaycan
Respublikasindan basqa digar &lkanin vatandast olan ve va
vatondaslig olmayan amakdaglar demakdir,

"Sarbast donarli valyuta" - Dollar va/yaxud beynaixalq bank
birliyinda hamiiigla qabul edilmis digar sarbast dénorli xarici valyuta
demakdir.

"Xarici Subpodratc kimi faaliyyat gostoran Fiziki Soxs" - fiziki
gaxs olan va Podratg taraf, onun Ortaq Sirkatlori, Omaliyyat Sirkati

"Contractor Party" means any one of the Parties signatory to PSA
with Azerbaijan State Oil Company and any of their successors and
assignees.

"Day" means the twenty-four- (24) hour period beginning at 00:00:01
coinciding with each calendar day.

"Days" means a period of more than one Day.

"Dollars" or ""$" means the currency of the United States of America.

"Double Tax Treaty' means any treaty or convention with respect to
Taxes that is applicable to the Republic of Azerbaijan for the avoidance
of double taxation of income.

"Foreign Employees” means employees of a Contractor Party, its
Affiliates, its agents, Operating Company or Sub-contractor who are
citizens of any country other than of the Republic of Azerbaijan.

"Foreign Exchange" means Dollars and/or other freely convertible
foreign currency generally accepted in the international banking
community.

"Physical Person acting as Foreign Subcontractor” means Foreign
Sub-contractor who are physical persons and who do not have
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va Subpodrat¢i ilo amakdas kimi heg bir daimi amask miinasibati
olmayan Xarici subpodratg.

"Xarici subpodrat¢r” - Azarbaycan Respublikasinin hiiddudlarindan
kanarda qeyds alinmms, qanuni yolla yaradilmis va ya tagkil edilmisg
har hansi hiiqugi $oxs va ya yaxud tagkilat olan Subpodratgi demakdir

"Hokumoat", "Dévlat orgam" va ya "Dévlet orqanlan" -
Azarbaycan Respublikasinin Hékumati va onun har hans: siyasi va ya
bagqa orqani, o ciimladan ARDNS, hor hanst moarkazi va ya yerli
hoékumat orqanlari, habels har ciir bagqa tomsiledici orqanlar, bas
idaralar vo ya idars etmok, ganunlar gobul etmak, nizama salmagq,
vergilara calb etmak va vergilari, yaxud riisumlari tutmag, lisenziyalar
va icazalor vermak, bu Protokolla slagadar Podratginin har hansi
hiiquqlarini, dhdsliklorini va ya faaliyyatini tasdiq etmak, yaxud
bunlara birbasa va ya dolayisi ila basqa sakilda tasir etmak (maliyys
cohatdan va ya basqa sahads) solahiyystlori verilmis hakimiyyat
organlar demakdir.

“Karbohidrogen faaliyyatlori” — Azorbaycan Respublikasindaki
Karbohidrogenlarle bagl biitiin faaliyyat novlari demakdir- hamin
faaliyyat  ndvlarinin Azorbaycan Respublikasinda va ya onun
hiidudlarindan kanarda hayata kegirilmasindan asili oimayaragq.

"Faiz" - Vergilorin oskik va ya artiq 6denilmasi Qizra &danilan
mablagi bildirir vo ddsnis edilmayan har bir tam giin iigiin LIBOR
daracasi iistagal dord faiz (4%) daracasino barabar hesablanan mablog
demakdir (va ya 8danigdan avval galon Taqvim riibit {igiin LIBOR
daracasi iizra).

permanent labor relation with each Contractor Party, its Affiliates,
QOperating Company and Sub-contractor.

"Foreign Sub-contractor” means a Sub-contractor including an
Affiliate of a Contractor Party acting as a Sub-contractor, which is an
entity or organization incorporated, legally created or organized outside
the Republic of Azerbaijan

"Government"”, "Governmental Authority” or "Governmental
Authorities" means the government of the Republic of Azerbaijan and
any political or other subdivision of the Republic of Azerbaijan,
including SOCAR, any national or local government, or other
representative, agency or authority, which has the authority to govern,
legislate, regulate, levy or collect taxes or duties, grant licenses and
permits, approve or otherwise impact (whether financially or
otherwise), directly or indirectly, any of Contractor's rights, obligations
or activities under this Protocol.

“Hydrocarbon Activities” shall be defined as all activities relating to
Petroleum in the Republic of Azerbaijan, whether such activities are
performed in Republic of Azerbaijan or elsewhere.

"Interest" means the sum payable on the under or over payment of
Taxes and shall be computed for each complete day on which payment
is outstanding at a rate which is equivalent to a rate of LIBOR plus four
(4) percent (such LIBOR rate prevailing for the preceding Calendar
Quarter).
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"LIBOR" London banklararast depozitlor bazarinda Dollar
tokliflari daracasinin orta adadi qiymeti kimi hesablanan faiz daracosi
demakdir; bu daraca har giin Londonun Faynengial Tayms (Financial
Times™) qazetinds darc edilir, ham da bu orta adadi qiymsat ii¢ (3)
aydan ibarat Toqvim riibli dévrit iigiin gotiiriiliir. (Ogar Faynensial
Tayms gazetinin nasri dayandirilarsa, daracanin elan olundugu digar
belo manbo Faiz tutulan toraflo Vergi Nazirliyinin qarsiligh raziligs ila
milayyan edilir).

"Vergilar Nazirliyi" - vergilorin diizgiin hesablanmasina v»
yigilmasina nazarat edon Azarbaycan Respublikasinin Dévlat Orqana.

"Manat" va ya "AZN" - Azarbaycan Respublikasinin pul vahidi
demoakdir.

"Imoaliyyat sirkati" - Sazisin 6-c1 Maddasine uygun olaraq
Podratginin adindan Neft-gaz amaliyyatlan aparmagq ii¢iin miiayyan
miiddata tayin edilan sirkst demeokdir.

"Digar sazis" va "Digar saziglor'- Sazisdon basqa, ARDNS-nin va
onun har hansi Ortaq girkatinin va ya har hansi1 Dévlat organinin taraf
oldugu, Azosrbaycan Respublikasinin Milli Maclisi  terafindan
ratifikasiya edilmig, har hanst uzadilmalari, tazalomalori va ya
dayisikliklari daxil olmagqla tstonilan sazis va ya sazislor demakdir.

"Daimi niimayandalik" - monasi miivafiq Ikigat vergiqoymanin
aradan qaldirilmast haqqinda miigavilads verilmigdir. ®gar belo
Miigavilo méveud deyilss, onda Daimi niimayandslik termini 1

"LIBOR" means a rate of interest calculated from the arithmetic
average over a Calendar Quarter period of the three (3) month Doliar
London Interbank offer rate quoted daily in the London Financial
Times (or in the event that the London Financial Times ceases to be
published then such other publication as the party being charged
Interest and the Ministry of Taxes shall agree).

"Ministry of Taxes' means the main Governmental Authority for the
Republic of Azerbaijan which has the authority to control the
calculation and collection of Taxes.

"Manat", “Manats™ or “AZN” means the currency of the Republic of
Agzerbaijan.

"Operating Company"” means a company appointed for the time
being to conduct Petroleum Operations on behalf of Contractor in
accordance with Article 6 of the Contract.

"Other Contract” and "Other Contracts" mean any agreement or
agreements, other than the Contract, in which SOCAR, any of its
Affiliates or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Republic of Azerbaijan,
including any extensions, renewals or amendments thereof.

"Permanent Establishment" shall have the meaning set out in the
relevant Treaty for the Avoidance of Double Taxation. If no such
Treaty exists, then Permanent Establishment shall have the same
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Noyabr 1997-ci ilda “IQIT” (OECD) modelli galirlar va kapital iizra
Vergi Konvensiyasinda gostarilan eyni manaya malikdir.

"Karbohidrogenlar" - Xam neft vs Tabii gaz demsakdir.

"Neft-qgaz amaliyyatlan" - Azarbaycan Respublikasinda ve ya onun
hiidudlarindan  kanarda  aparilmasindan  asili  olmayaraq,
Karbohidrogenlarin  kasfiyyati, qiymatlandirilmasi, islanmasi,
¢ixarilmasi, hasilat, sabitlasdirilmasi, hazirlanmasi (o ciimladon Tabii
qazin emali1), oyadilmasi, tazyiq gdstarilmasi, toplanmasi, saxlanmasi,
verlogdirilmasi, yiiklanmasi, Catdinlma moantagasinadsk naql
edilmasi va Kontrakt sahasinds hasil edilmis Karbohidrogenisrin
satilmasit va Kontrakt sahasi ila bagli Ilsgvetms oamaliyyatlart
demokdir.

"Protokol" - bu protokola qosulmus olavalarls birlikds bu sanad va
elaco da toraflarin yazili suratds razilasdirdiqlan har hans
uzadilmalar, tazalamalar va dayisikliklor demakdir.

“Subpodrat¢1” — Podratgr tarsf vo ya Omaliyyat sirkati ils, yaxud
Podratg1 toraf va ya Omaliyyat girkatinin adindan birbasa vo ya
dolayist ila, Saziglo baglh mallar tadariik edan, islar goran, yaxud
xidmoatlor gostoran har hansi fiziki vo ya hiiquqi soxs demokdir.
“Dolayist ila” ifadosi dedikds qeyd olunan Subpodratgiya Sazisla
bagh mallar tadariik edan, islor géron, yaxud xidmatlsr gdstaran
(lakin Podratg1 vo ya ©Omoliyyat sirkati olmayan) har hansi fiziki va ya
hitquqi sexs demoakdir

meaning as in the OECD Model Tax Convention on Income and
Capital, updated as of 1 November 1997.

"Petroleum" means Crude Oil and Natural Gas.

"Petroleum Operations” means all activities relating to the
exploration, appraisal, development, extraction, production,
stabilization, treatment (including processing of WNatural Gas),
stimulation, injection, gathering, storage, handling, lifting, transporting
Petroleum to the Delivery Point and marketing of Petroleum from, and
abandonment operations with respect to, the Contract Area, whether
such activities are performed in the Republic of Azerbaijan or
elsewhere.

"Protocol” means this, together with the appendices attached to this
protocol, and any extension, renewal, or amendment thereof agreed to
in writing by the parties.

“Sub-contractor"” means any physical person or juridical entity
contracted directly or indirectly by or on behalf of a Contractor Party
or by or on behalf of an Operating Company, to supply goods, work or
services related to the Contract. The expression “indirectly” shall
specifically include any individual or legal entity contracted (other than
a Contractor Party or an Operating Company) to supply material,
equipment, goods, work or services related to the Contract to said Sub-
contractor.
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"Vergi" va ya "Vergilor' - Hokumat va ya har hansi digar 6lks va
va onun har hansi siyasi qurumu va ya vergiys calb edan orgam
tarafindan qoyulan vo ya tutulan har hansi riisumlar, gomriiklar,
tadiyalar, qonorarlar, vergilar, va ya digar ianalsr demakdir.

"9DV" - Azorbaycan Respublikasinin alave dayer vergisi demakdir.

"Tax" or "Taxes" means any and ail existing or future levies, duties,
payments, fees, taxes or contributions payable to or imposed by any

Governmental Authority.

"VAT" means the Republic of Azerbaijan value added tax.

30

iz



Abseron Sazigi X! Protokolu

Absheron PSA FE Protocol

Olava 2

Azarbaycan gaxsi galir vergisinin édanilmasi
haqqinda QOBZ

31 dekabr basa ¢atmis Taqvim ili iigiin

Xarici amakdasin adi

Azorbaycan Respublikasinda Vergi Odayicisinin
Némrasi

Vatandashg1 va ya daimi yasayis yeri
Azarbaycan Respublikasinda {invani

Isveranin adi
Isversnin Eynilagdirma némrasi

Isveranin Azarbaycan Respublikasinda tinvant
Ogoar varsa, inzibati agentin ad,
(fiziki soxs iigiin) atasinin ad1 va soyadi

Inzibati Agentin Azarbaycan Respublikasinda iinvam
Taqvim ilinda vergiys calb edilmali galir
(Dollarla ya Manatla)

Taqvim ili fizra 6danilmis Azarbaycan
gaxsi galir vergisinin mablagi

Azarbaycan Respublikasinin Vergilor Nazirliyinin adindan tasdiq ediram ki, yuxanida

gostarilan malumatlar diizgiindiir.

Appendix 2

Payment of Azerbaijan Personal Income Tax
RECEIPT for

Calendar Year Ended 31 December

Name of Foreign Employee

Tax Payer’s Identification Number in the Azerbaijan
Republic

Country of Citizenship and or Permanent Residence
Azerbaijan Address

Name of Employer

Tax ID of Employer

Azerbaijan Address of Employer

Full Name of Administrative Agent (for physical person)
if applicable

Azerbaijan Address of Administrative Agent

Taxable Income for the Calendar Year

(Dollars or Manats)

Amount of Azerbaijan Personal Income Tax Paid for
the Calendar Year

On behalf of the Ministry of Taxes of the Republic of Azerbaijan, I hereby

acknowledge that the above details are correct

e
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imza

Tarix

Vazifasi

(Mhiir)

Signature

Date

Title

{Seal)

32



Abgeron Sazigi XI Protokolu Absheron PSA FE Protocol

Jlava 3A / Appendix 3A

Inzibati Agentin Tayin Olunmasi Haqqinda Bildiris
Notification of Appointment of Administrative Agent

Isagdtiiranin ad1 / Name of Employer

Isagotiiranin Vergi Odayicisinin Eynilagdirma Nomrasi / Tax IN of Employer

Neft-qaz ©moliyyatlarinin Adi / Name of Hydrocarbon Activities

Mon, bununla yuxarida adi gdstorilon tarafin Azarbaycan Respublikasinda Vergi Rezidenti olan Xarici Omokdaslarinin yuxarida qeyd olunan Neft-gaz Omaliyyatlan
ilo bagh vergiya calb olunmasina dair 6dsniglarini, bildiriglarini, hesabatlarim, bayannamalarini va digar sanadlarini Vergilar Nazirliyins taqdim etmak magsadila,
asagida ad1 gostarilan taskilat: (sirkat, togkilat va va fiziki soxs) yuxarida adi ¢akilan tarafin Inzibati Agenti tayin ediram:

I hereby appoint the following named entity (company, organization or physical person) as the Administrative Agent for the above named party for purposes of
submitting payments, notices, reports, returns and other correspondence with the Ministry of Taxes concerning taxation of such above named party’s Foreign
Employees present in the Republic of Azerbaijan in connection with the above named Hydrocarbon Activities:

Inzibati Agentin Adi/ Name of Administrative Agent

Agentin Vergi Odayicisinin Eynilasdirma Némrasi / Taxpayer’s Identification Number of Administrative Agent

Agentin Azarbaycanda Unvanit / Azerbaijan Address of Administrative Agent
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Yuxarida adi géstarilon Inzibati Agent, hamin Inzibati Agentin tayin edilmasinin asagida gistarilan tarixdsn baglayaraq, bu tarix hamginin onun tayinatinin tasdiq
edilmasi tarixidir, yuxarida adi birinci satirds ¢okilan torafin Vergi Rezidenti olan Xarici ©®makdaslarinin Azarbaycan galir vergisi ils bagh hesabatlarin taqdim
edilmasi Shdoliklari ils alagadar inzibati masuliyyati 6z lizarina gotiiriir. Inzibati Agent ad1 yuxanda, birinci satirda gostarilen torafin Vergi Rezidenti olan Xarici
Omokdaslarinin adindan Azabaycan golir vergisi Uizra biitiin 6danislarin hayata kegirilmasina dair masuliyysti va 6hdsliklari 8z tizarina g&tiiriir [gotlirmiir].

The above named Administrative Agent shall assume and be obliged for administrative responsibility for the Azerbaijan personal income tax reporting obligations
of the Tax Resident Foreign Employees of the party first named above as of the date written below as the date of approval of this appointment. The Administrative
Agent [shall] / [shall not] assume and be obligated for the making of all Azerbaijan personal income tax payments on behalf of the Tax Resident Foreign Employees
of the party first named above.

Xarici Omoakdaglara birbasa verilon biitiin bildirislarin va digar sanadlsrin surstlori Vergilar Nazirliyi tarafindan yuxarida adi birinci sotirda gostarilan torafa deyil,
bilavasito ad1 yuxarida géstarilan Inzibati Agents taqdim edilmalidir.

Copies of all notices and other correspondence issued directly to Foreign Employees shall be provided to the above named Administrative Agent directly by the
Ministry of Taxes instead of to the party first named above.

Yuxanda adi gostorilon Inzibati Agentin bu tsyinati, §zii-6zlilyiinds, bela Inzibati Agenti tayin edon va ad: yuxarida, birinci satirda gostorilan torafin Daimi
Niimayandsliyinin va ya bels Inzibati Agenti tayin edan Xarici Omoakdasin vergi rezidentliyinin yaranmasina dalalst etmir.

This appointment of the Administrative Agent named above shall not, alone, constitute a Permanent Establishment of the party first named above or the tax residency
of the Foreign Employee appointing such Administrative Agent.

Sirkatin niimayandasinin imzast /
Signed:

Sirkatin niimayandasinin adi /
Name Printed:

Vazifasi /

Title

Tarix /

Date

{Mohiir / (Seal))

e
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Inzibati Agentin Niimayandasinin Imzas: /
Signature of the Administrative Agent’s
Representative

Inzibati Agentin Adi / Name of the
Administration Agent's Representative
Voazifasi / Title

Tarix /

Date

Vergilar Nazirliyi niimayandasinin imzasi
/  Signature of the Tax Ministry
Representative

Vergilor Nazirlivinin niimayandasinin adi /
Name of the Tax Ministry Representative
Vazifast /

Title

Tarix /

Date

{(Mhiir / Seal)
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